Pension Trust Funds
Combined Statements of Changes in Net Assets Available for Pension Benefits - Statutory Basis

Fiscal Years Ended June 30, 2002 and 2001

(Amounts in thousands)

Totals
(Memorandum only)
State
Employees' Teachers'
PERS PERS 2002 2001

Additions:

Contribution:

Commonwealth contributions...............ccceeeveveiereirieieieieeeeeeeneen $ 274,109 $ 461,977 $ 736,086 $ 979,414

Employees contributions..........c.ecververienienienieieieceeececeeec e 352,144 503,576 855,720 703,241

Total CONtITDULIONS. .......veiieviieetieeeieeeceee ettt eree s 626,253 965,553 1,591,806 1,682,655
Net investment (loss) income:

Net appreciation (depreciation) in fair value of investments... (1,343,430) (1,406,534) (2,749,964) (3,004,407)

TIEETESE. .ttt 234,997 246,036 481,033 561,571

Dividends 109,749 114,904 224,653 220,723

Real estate operating inCome, Net...........oeceeerereririenienenenienenieneas 66,326 69,442 135,768 128,164

Aernative INVESTMENTS........cc.evveieieieieieieeeieeeeeere e ese e sseesenens 3,465 3,627 7,092 5,482

ORI oot 5,094 5,333 10,427 8,632

Total investment (10SS) INCOME..........cccerireiririnininiiiireneeeene (923,799) (967,192) (1,890,991) (2,079,835)

Less: iNVESMENt EXPEINSE «...vvveuerverirrenerrenerieneneereseenereeseseenesseseneens 33,042 34,594 67,636 72,496

Net investment (10SS) INCOME .......c.ccveieieieieieieieieeee e (956,841) (1,001,786) (1,958,627) (2,152,331)

Total additionS.......ccceveverueieieieieeeere e (330,588) (36,233) (366,821) (469,676)
Deductions:

Administration reimburSement.............cceeveeeieeeieeeeeesrensesrenaennns 5,498 7,187 13,285 12,601

Retirement benfits and refunds............cccooovveeviiiviiiiiecciieeee e, 872,206 879,055 1,751,261 1,550,706

Total dedUCHIONS. ...c.vveveveveieeiieieieieieecrteeie ettt 877,704 886,842 1,764,546 1,563,307
Net increase (AECIEASE).....vevrurrereiriririerereriirerieteieseseeseeeeseseseseseesenens (1,208,292) (923,075) (2,131,367) (2,032,983)
Net (decrease) assets available for pension benefits

at beginning of year (fund balances reserved

for employees' pension benefits)..........cceoverierieieieninieieieecee 13,796,066 14,712,855 28,508,921 30,541,904
Net assets available for pension benefits

at end of year (fund balances reserved

for employees' pension benefits)...........covervrvirirrerereierisieiereenenns $ 12,587,774 $ 13,789,780 $ 26,377,554 $ 28,508,921
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